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be used throughout the paper.
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(c) Attempt all questions. Marks are specified
against each question.

gl e HA e ATD gt @B ik I

e feifRa 2
1. (a) Mr. Pankaj Kapoor (50 years old) an Indian

citizen left India for the first time 00
57.9.2018 for employment in Hong Kong. He
earns the following incomes during the
previous year 2018-19:
fi. depst HIX (S S0 ) uep A ARD
3 wieptT ® Aorme B T SR gy &=
57.9.2018 @1 AL B &3, Seer e
2018-19%%%@3@%%:

Particulars S<\Q® Amount T)

Rt S erir (%)
F

Income @m* House property 2,50,000

in India

e HosEe - ST

Fees for technical services - 45,000

rendered in India but received

in Hong Kong
qree B cehh Jard ge< A
T g o BT H AT BT

2
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' 00
pee for technical Services rendered 34,0

in Dubai but received in Hong Kong

s | qepes dard wae B

F gH S =R H AT g3

income earned from a business in 2,00,000

Singapore which was controlled

from Delhi (X S0,000‘is received 1n

India)

Rl A ﬁ-q%m RTR § FEaEd
s (T 50,000 ARG H =< fena)

Interest on debentu\é% of an 12,000

Indian compang\g& ceived 1n

Hong Kong 5 _

ardE G (BEw) ¥

et ST BOTRRT H OISR 8%

Rent from property in Nepal 80,000

received in Hong Kong

Jorer @51 et o R @ﬁ

BEERT H ourd §%

3 PT.O
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Determine the residential status of Mr. Pankaj,
(giving reasons for your answer) and his taxable
income for the assessment year 2019-20.

| 8

St 4w FR B oAEAT WL b FERer B
(TR IER T HROT Fad gY) oA feier av
2019-20 & o HGeHT oMF & |

(b) Income earned during the previous year is:
chargeable to tax in the immediately

following assessment year. State the
exceptions to this rule. D -

ed af 3 SRE IR o1 geq Ryerfwor

aﬂ‘ﬁfﬁwﬁm%ug\?ﬁan%aquﬁ\
- JBR
N

S

K |
(a) F)etfarnﬁne the taxable income and tax
liability of Ms! Kalyani Rao (60 years of age)

for the.assessment year 2019-20 from th

e
following information for th i
€ previou
2018-19 - e

8 ¥
'ﬁi‘raz%arq‘zom-lga%ﬁrmrqamﬁ%m
;ﬁq—cﬁaﬁwnﬁm(wmaé)%ﬁmqu&
019-20 = AT
ﬁmﬁwaﬁ;aﬂ% Ol % e oy

4

Download all NOTES and PAPERS at StudentSuvic

}


http://studentsuvidha.com/
http://studentsuvidha.com/

7004

— particulars Amount (3)
RETOT gerafar (%)

/_ . )
(i) Gross salary per annum 7,50,000

iy a Feger a9 .
(ii) Gross Agricultural Income 9,60,00Q

gget iy gy ST

(iii) Expenses incurred 1,80,000

on earning agricultural
income
HY I AF G I T
g & T W
(iv)] NSC (VIII Issue) & ' 40,000

purchased on @@Ol 2019

T aﬂ‘g@% (emsat fofa)
&= 01.01.2019 & =T
fepar and

(v) Contribution to Public 1,20,000
Provident Fund
At Afrsy ffr § sigrar

(b) Explain the term ‘assessee’, 3
AT AT FH AT HY |

S ~ PT.O.
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2.

Mr. Alok (a resident individual) retires from
Reliance Retail Ltd. Bengaluru on October 31,
2018 after completing 19 years and 11 months
of service. He receives the following
remuneration for the previous year 2018-19.
Compute his income under the head Salary for
assessment year 2019-20. 11
B, o (o1 ed g AR Rema @w
e, @ @ 19 a¥ 11 7' @ A &
gs=Te feqie 31 etaedy, 2018 i Jai-iga_Bid & |

gz fos a¥ 2018-19 & fou =1 gifyaiuess ar< |

FE ¥, I Mruier ad 2019-2003 R@ A9+
ot & Y g U TOET HR A

h Particulars \\Q&\

ArfanYtt (%)

y Xy
fagvor & EEaiRr ()
Basic Salary 1,80,000 p.m.
oo e 1,80,000 ufcHe
Dearness Allowance 35% of Basic Salary

(40% forming part of all

retirement benefits)

g a9 1 35% (Tanfrga
< TROT Y o U H 40%)

6
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Interest free loan Employer company gives
e Jdod T an interest free loan of

% 6,00,0000n01.07.2018

which is fully repaid by Mr.
Alok on 27.10.2018. SBI

lending rate is 12% p.a.

f&<ier 01.07.2018 =t
e == < 6,00,000
T AT WA FOT I @ Sl
. oTees & &
27.10.2018 @l goT STar
< 231 747 | o dio 3Tgo
% HoT HI_AN aX 12%
s@?ﬁi‘ &

House Rent Allowance&§ 68,000 p.m. (rent paid

97 T T @Q’“ by'Mr. Alok is ¥ 65,000 p.m.

¥ from 01.11.2018, he resides

N
in his own house)

¥ 68,000 ufcHE (f&<TH
01.11.2018 & fiy. omr®
2’7 ¥ 65,000 yfcHrs
YA o T g et
ot aX # & )

7 PTAL
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Innova car (2494 c.c)) Car is owned by employer .
| AT B (2494 c.C.) company and provided

to Mr. Alok for official as
well as personal purposes.
Diesel expenses and
Chauffeur’s salary iricurred
by Mr. Alok : 14,000 p.m.

e @aer A Sa=l =S
FHIT HI H. ATIE Bl I
AT T FATT ITART
% @ R = = ud
ol @9 & fora . aTees
ER1 14,000 ufeHTE o=

Pension 8 % 1,00,000 p.m. (he

gL $ gets 40% of the pension

commuted for ¥ 20,00,000
on 01.11.2018)

< 1,00,000 ufemme (R
01.11.2018 & G Hafaa
40% % 20,00,000 F R
o< o)

8
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Gratuity < 25,00,000 (Covered
Pl - by payment of Gratuity
Act, 1972)

< 25,00,000 (¥=g<t e
AR , 1972 F IT=wia)

Accumulated balance ¥ 30,00,000
from Recognised

Provi(‘ient Fund

qHTeTT Afgey fAfy

SR |fere, a=efar

Gift from employer <..18,000
company of 1\/[1(:1'0\*&’:1\?@®
oven at the time %QS@

retirement @K@%

AT B & e P
FHUAT ERT TR H HAZshraa
3T

OR
HICT
(a) Give four instances where annual value of
house property income is not charged to tax.

_ 2
SRl e W q aiffe omg qw v w8
AT T ST IE0T () ST

9 PT.0.
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(b) Ms. Shilpi (a resident In’divicilual, age 55
years) owns three houses wh1qh are used
by her for residential purposes. }?‘rom the
following information, suggest Whl(;:h house
should be opted as self occupied and
accordingly determine the income under the
head House Property for AY 2019-20. 9
st Riet (55 a6 o < arch) R
S Pl Waw oTariT SUErT & el d 8
Frafafaa gamr & IR ™ gae. & b
- X 9% @H B STEALH T AR

Frafer a9 2019-20 & & o= gy AN |
g ey = Heier oY

Houses A B C
ol H RERer < g - Gl il
Municipal value %g% 580,000  10,00,000 6,50,000
girera (W)Q\@a
Fair Rent @$ 5,88,000 10,00,000 6,30,000
SfEa (%) fergan |
Standard Reft 6,00,000  10,00,000 6,00,000
] ) ) b
Mu niéipél ‘tax
- es 10% 10% 10%
paid by her |
M % &2 o g T
TN fhu o
10
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Repairs and Insurance 36,000 65,000
premium
woud HE T =
fiffad
Interest on Date of 11.08.2017 01.01.1998
Borrowed borrowing
capital IURX A B
oy

(Capital was Current  1,85,000  1,00,000

borrowed for year's interest
construction  IIHM Y FHT
of the (=21 15 B

properties) Aggregate 3&(@,%00 NA
S 4
of Pre NS

N
const@&on

period intérest
YR Al T
gAY 97
T & T

)

11

Download all NOTES and PAPERS at StudentSuvidha.co

7004

1,80,000

02.04.2015

36,000

4,30,000

P, T.0.

|
|
|
:i


http://studentsuvidha.com/
http://studentsuvidha.com/

7004

3. (a) Sureshisowner of two buildings which are
used by him for his own business. Th.e
written down value of these buildings 1s
% 15,00,000 on 1.4.2018 and the rate of
depreciation allowable on this block is 10%.
He purchased another building on
1.12.2018 for ¥ 25,00,000 and sold one of
the two old buildings on 1.3.2019 for
% 18,00,000. Transfer expenses amounted

to < 20,000.

Compute the allowable depreciation/ .
taxable capital gain for the assessment
year 2019-20. | 4

W & HIHl HJ AR, & T oS @
3o ol egga #ogarm R S 2
e7)

fedis 1.4.20%8 =1 39 o=t
I‘""“ 3 15,00,%@%\ solEn AT ® ofR =4 mi?;
" | 3 1000 oo %7 &g fear i Ses

Reefie) 1.12.2018 3 % 25,00,000
He T (AT AR 9B B Al wedl § § usp
947 % 18,00,000 H &A1 1.3.2019 @1 Repg
B A e s e ¥ 20,000
femaT | -
Faer a9 2019-20 & Ry HH Ty

_ : e
ai'%“ W g F-IRY ‘i\-_rf"\f AT I ot

[

12
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(b) XY & Co. a partnership firm has paid

interest @15%p.a. amounting to < 90,000
and remuneration of ¥ 4,80,000 to its
partners during the previous year
2018-19. The book profits of the firm have
been computed at < .5,00,000. Calculate the
interest and remuneration allowable
u/s 40b. ; 4
TFRIo dAEo UUE FHAI TF dRGERI HBH H
15% Sf@y @i &X & X 90,000 3% 480,000
? 3= omft § Rrsw ad 2018-19 F oty
SICS EUe W fpar | w1 & @ BERT
% 5,00,000 G@Saﬁ TOAT B FgBT B

u/s 404 %@’ﬂﬁﬁ T S T I Bl
O arﬁ:@ |

Certain_expenses are allowed as a
deduction only when they have been
actually paid irrespective of the method of
accounting followed by the assessee. In this

regard discuss the provisions of section 43B
of the Income Tax Act. 3

13 P.T.O.
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H BN whpa B T 'ﬂ?ﬂf«"ﬁﬁ
aqmmﬁmﬁ%ﬂﬂ433ﬂ%mmg
S FY | ”f
OR
HEMGT

The following is the Profit and Loss Account of ‘
Ashok for the year ended 31.3.2019. Compute
his taxable income from business for that year :

| 11

St AR T HMH H T B
m3132019aﬁr@waﬂ‘wmaﬁ
aﬂﬁwuﬁrzﬁb%aﬁ

S rO | 3
Opening stock +.15,00,000 Sales 2,00,00,000
Purchases 1,75,20,000 Closing 27,00,000
%9 stock
14 |
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Wages 20,00,000
Rent 70,000
forr

Repairs of car 30,000

FT B qFTHA

Medical 30,09{\(@
expenses (&\@
Rt @ @Q\Q
Audit fee 1,00,000
SFHET YT
Depreciation 30,000
of car

FIT H BA

(et =)

15
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Gift from  1,00,000
father
fer &
ST
Sale of car  1,70,000
HIT & fapg
s 30,000
refund

STYH L aTaHl

P.T.O.
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Advance 1,20,000
Income-tax

paid

SIPEEUUGIG]

ST

Profit for 16,00,000
the year

Iy % T ars

2,30,00,000 2,30,00,000

Following further information is given :
T gEAE g 8

(1) Ashok @@es on.his business from rented
prem @s half-of which is used as his

I‘ES}@T]CC
C@\%T-E SIS FIAT & f?frfr [pd & T 2_T

IAME B O I8 3799 STareT & IYANT Hiar |

(ii) ‘Ashok bought a car during the year for

< 2,00,000. He charged 15% depreciation on
the value of car. The value of the block on
1.4.2018 was < 4,00,000. One of the cars in

the block was sold during the year for

< 1,70,000. The cars are used 75% for
business and 25% for personal purposes.

16
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AfF X 39 af B AT Z 2,00,000 § TH
W@ﬂmaﬁrw%aﬁr{%aﬁnﬁﬁaﬁﬁ
cqfar | Reis 1.4.2018 & =D H AT
3 4,00,000 an‘%aﬁma:rasrﬁﬁﬁqaa
%1,70,000i?ia—dﬁm|am'<asr3qﬁm 75%
| AT Ug 25% eHteRrTa Biar 4|

(ili) Medical expenses Were incurred during

sickness of Ashok for his treatment.

HE 9 9 3 AR e @d e
T | |

(iv) Wages include ¥ 60,000 on account of driver.

sEeR @ Horgd % 60,000 FeIrE T |
N

4. (a) Manish sold ornaments on 7.6.2018
for a sum é@b 20,00,000. These were gifted
to him by his father who purchased them
in 1998-for.X 3,00,000. The fair market
value of ‘the gold as on 1.4.2001 was
¥ 5,00,000. His father gifted the gold
ornaments to Manish on 24.4.2018. He
spent ¥ 10,00,000 till 31.7.2019 (the due
date for filing of the return) on construction

17 P.T.O.
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| "
of a housc property and deposited

37.00,0000n31 72019 under capital gain
’ r sum of Z 2,50,000

own any other
ain chargeable
- 2019-20.

scheme and a furthe
on 31.8.2019. He does not
house. Compute the capital g
‘to tax for the assessment year

(CII - 2001-02: 100; 2018-19 : 280) i

5 X R 7.6.2018 & 20,00,000 =
ot emqwer e, R S AR Bl
1998 & ¥3,00,000 F @IET AT AL ITE
3 Ty oy fRar | R 1.4.2001 3 @Ol &l
arefess SR @HEd R 5,003,000 o | ITH
faer 1 fasfie 24.4.2018 "&bl T© ST
Wﬁa"w@@'\@ﬁm a1 oY T faei
31.7.2019 (RE s &t affRa fafer) aep
Ta Rl #280/10,00,000 X Rt

31.7.2019 ='¥77,00,000 % a9 ot

? S g Fy ofix ¥ 2,50,000 g=:

e 31.8.2019 & IHH e 396 9T

;Tg ;rzl)‘s‘fgwﬁ T 6t B fyairor o
20 % [’ Gl @rey o

TOTHT lfS | %q e

(CII - 2001-02 : 100;2018-19 . 280)
18
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Enumerate any four cases where the cost
of acquisition will be the cost to the previous
owner for the purpose of computing capital
gain. ' | 4

iﬁﬁﬁwaﬁm%aﬁwﬁaﬁs‘w
& wiferepl & &9 BN |

| OR

Irerar

Gurusaran sold a residential house on
28.6.2018 for % 30,00,000. The stamp duty
value of the house is 3 34,00,000. He had
purchased this house_on 1.10.2005 for
% 5,20,000 an\@&had spent 3 2,70,000 on
improveme@s})f the house during the year
2006-07 He purchased a new house on
21.10.2018 for< 8,50,000. This house was
also sold by him on 16.7.2019 for.
< 10,00,000. He purchased another house
on 21.11.2019 for X 8,00,000. Compute the
capital gains for the assessment year

2019-20 and 2020-21. 9
(CII - 2005-06 : 117; 2006-07 : 122;
2018-19: 280) |

19 P.T.O.
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TTHeReT 3 ¥ 30,00,000 # & 28.6.2018
Y omardt qY R fpar o X €9 §TS
3 34,00,000 areper @ T I@A @ HAA
3 5,20,000 & i 1.10.2005 1 ST &
sk ad 2006-07 & ¥ 2,70,000 €Y
e @ & e e | 3 < 8,50,000
F R 21.10.2018 FH 74T HX @IAT =1
3q ff =i 16.7.2019 = ¥ 10,00,000 H
9 &= | 39 fRip 21.11.2019 & 38,00,000
q g 999 B9 fFar g¥-2019-20 S}
2020-21 e ay & &G ST e @
TOTAT IS |
$
(CII - 200%39‘% : 117;2006-07 : 122; 2018-
19 : 280§
| D -
(b) Enumerate four assets whose cost of
acqvtlisition is taken as nil while computing
Capital gains, "

i%waﬁwquwm
SIRIEE I I e — .
TAT Sy | I B8 T gt

20
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(a) Mr. Rohit Seth (66 years old), resident in
India gives the details of his incomes and
investments during the previous year
2018-19 as follows : -

Salary (computed) : Z 3,00,000,

aa= (s 9TgAR) ¢ X 3,00,000
Loss from House Property: 3 2,15,000,

o= gwaRT & geae ¢ < 2,15,000
Long-term cap1tal gains: < 3,00,000 and

Income froné\ er sources (1nclud1ng

savings b interest of I 40,000) :

3,15 fg@
areﬁaqafﬁr%rﬁﬂmwfsooooo 3R
s gt o (R 40,000 s@@ 9X AN
gfeq) : 3,15,000

He invested % 75,000 in notified mutual
funds (equity linked savings scheme),
¥ 30,000 in Sukanya Samridhi account

scheme, T 35,000 in debentures of an
infrastructure company.

21 P.T.O.
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=

He paid a premium of ¥ 25,000 for his LIC
policy on 31.3.2019 (sum assured
X 2,00,000 purchased in 2017-18) and
X 18,000 LIC premium for a policy for his
wife on 05.04.2019 (sum assured

< 1,75,000 purchased in 2017-18).

T3 T75,000 SRR =ger v (ke
FUE F9d o) I 30,000 gEAT AgtE
ST oY R 35,000 S=hREgFIY HA T &
Ea=Y # faf=rT foar | 3e9 A 31.3.2019
® T 25,000 to Mo Wio\ Wi (ad
2017-18 & % 2 00\@00 qH.uEE & o)
A T18 ooo%%{ sk 05.04.2019 =

(?17500%@11 ugaE 2017-18 fraﬁe:ra%
W)W%Qﬂ

Compute histaxable ; Income & tax liability

for the assessment year 2019-20.

8

a&201920%%ﬁaﬂwaﬂm@m
Wﬁaaﬁﬂwﬁﬁm

22
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(b) Explain the provision of Section 80D

regarding medical insurance.

3
Fipaia ™ =1 Qe amr 80 2 wrga=
P STIT TSy |

OR

) atrﬁr

(a) Explain the rebate of tax available under

section 87A. 3

U0 87 T % TR IUCH SR & BT H
fererer Y|
"~
(b) Explain th§§prov1310rls related to set off of

losses @der the head house property,

busmess and profession and income from

other_sources with respect to inter head

adjustments. (Section 71) 3

g T G0N & ST BI-al bl Tere
F¥A b Uifdel ol fOaRer Y, oaarg od

T Gral I ST o OHIEST ol GHTE S |
(T 71)

23 P.T.O.
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(c) Explain the judgement of the Supreme Court
case Philip John Plasket Thorflas Vs .CIT
(1963) and the income tax principle deriveqd

from it. 5

B B frar=al B @A g GHH FIE P
39 R S wbe 99T vs Ulo 3§o
o (1963) & iy & ST T |

24
8400
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Applications '
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(Write your Roll No. on the top immediately on receipt of this question paper.)

Note :—  Answers may be written either.in English or in Hindi;

but the same medium should-be used throughout the
paper. §\\Q® _ |
‘2,
feuuft ww@%waﬁﬁﬁm%ﬁﬁ@w
# a"lﬁlﬁ9 AfFT Tt 3T 1 HEeEE T & e
e |

Attempt all five questions.

Question 1(a) is mandatory for all.
it Ui g % SW s
9 1(31) W F faw siferd ¥

P.T.O.
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(2) 7005

1. (@)  Voltas has been manufacturing and marketing Air
conditioners for a long time in India. Recently the company
entered into Joint venture collaboration with a well known
British multinational corporation. Among the major
objectives of the joint venture included technology
up gradation and productivity improvement. The company
was currently estimated to be not bnly highly
over-manned but inefficiencies of various kinds have also
been noticed. More than 2000 employees of the company_
are unionized and most of the uniqn Jleaders appear to
be against the introduction of any change in the
technology. As a General Manager, would you suggest

Human Resource Planning at this stage to deal with the

Q |

probl&}i@? What steps should be initiated to ensure the
S |

$&g&ess of the joint venture ? | 8

(b) S Planning is the meaningless without control and control

is. aimless without planning. Explain. 7

(31) dioerd o H9Y W IR § TR HERER & feior
3R foque #X w1 7| TS | H FEA A TH A6S
gufifaa fafew sgusdta f7m & @e ggF o™
Fed # AW A W SuW % W Seevdl
# Jrenfiert # A 3R SEREHA H GUR wWiHA
%l_mﬁﬁaﬁwﬁﬁ?aﬁamﬁmnﬁa@ﬁ
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1 ITTHA T ot afees fafu=r g #Y Aemared
H ot @ T an ) wEE & 2000 ¥ At wEER
g ¥ oin @u & sifermie Y drenfrt o faelt
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Or/AgaT
(b)  Discuss various techniques of control, as may be used

in an industrial enterprise 7

() aﬁ@ﬁmm@wﬁﬂﬁwnﬁaﬁw
ﬁﬁfﬁ%ﬁﬁﬁwml-

2 (o “Management is the art of muddling through the
situations.” Comment upon this statement while discussing

the features of contingency approach. 8

(b)  ‘“*‘Management is the effective utilization of human and
material resources to achieve the enterprise’s objectives.”

Comment. . 7

P.TO.
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(@) “‘Each of the managerial functions is an exercise 1In

coordination.” Comment on this statement. 8

(b)  ‘“‘Managerial environment in future is going to be more
challenging, requiring high degree of professionalization

from managers.” Comment. 7

(1) ‘o= u%dﬁa w4 gv=g § T e %l”
WE@wﬁmﬁaﬁﬁm |

(9) “%ﬁwmwﬁwwaﬁ
AT %, 56 oI el & e % e
F ST ¥ fropoh i)

3. Write short notes on any two :

7.5%2
(@) TOWS Analysis

(b)) BCG Matrix

(¢)  Strategic Planning,
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(31) Tows fagerym

(¥) BCG ATy
(9) TEifas A

Or/ T

(@)  What are the features of Decision Support System ?
Differentiate between Decision Support System and

Management Information System. 8

(6) **No enterprise can achieve its objectives without
systematié planning.” Do you'_agr_ee with this statement ?
Also discuss limitations of planning. 7
(31) fola Tmds ot ) w0 fowwad § 2 iy
a4 gomet ag TS AT JOeh H e warsy |
(F) “=r %ﬂa@@aﬁmﬁﬁmaﬁﬁm 3T IR

ﬁm@%mm%n”wmmm&aﬁ
SR JRIE S R S S,

(a) “‘Delegation provides the means whereby a manager

multiplies himself.” Comment. 8

(b)  Write short notes on :

(1) Line & Staff Organisation .4
(2) Matrix Organisation. 3
P.T.O.
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(@) What problems are created by informal groups for the

organisation ? How should management deal with such
groups ? | 8
(2) erite short notes on :
(1) Matrix Organisation | _ 4
) Network Structure. | 3
2N (%) 961 & fou sHoeies 996 g/ = qHEn
?\ .. ST Y S © 7@3%;33%@“@-@%%@

(3) f g&%m b o
(1)% TS
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5 Write short notes on any three -

| 3x5
(a) Informal Communication

(b) Managerial Grid
(¢) Critical Path Methog

(d) Return on Investment,
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(7) 7005

() fraw W vfawe |

(@ “‘Leaders are born and not made.” Comment. . 8

(b) Distinguish between Theory X and Theory Y- of

motivation. 7
(&) "3 91 B ¥ S T s %U:rﬂﬁﬁﬁql
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